
 
INSURANCE RENEWAL 

 

1.0 Purpose of this report 

1.1 This paper provides information to members on the council’s insurance renewal for 2022-
23.  

2.0 Background 

2.1 In September 2021, the council entered into a three-year agreement with Hiscox to 
provide insurance from 1 October 2021, providing the council with assurance over its 
insurance covers and premiums through to 30 September 2024.  

2.2 The council has used Gallagher, a specialist broker, for many years who provide support 
to the council through brokerage as well as claims management.  

2.3 The Clerk has carried out a review of the cover in advance of the 2022 renewal with 
Gallagher. This forms the basis of the cover and levels of cover required by the council. 
These covers and levels proposed in the policy have been checked to ensure they meet 
the needs of the council.  

3.0 Other covers 

3.1 Members should note that this policy is the principal insurance for the council’s activity 
and some facilities. Separately, the council also has covers that are payable to the 
landlord of the Parish Office and the Whitegrove Community Centre and for Cyber cover. 
These covers are paid separately.  

4.0 Cover arrangements 

4.1 The premium payable for 2022-23 is £4,524.46. A comparable breakdown to 2021-22 is 
shown below. 

 2021-22 2022-23 

Insurance premium £3,783.55* £3,972.73 

Insurance premium tax £454.03 £476.73 

Administration fee £50.00 £0.00# 

total £4,287.58 £4,449.46 
 

 *As a result of the council signing a long term agreement, the council obtained a 5% 
discount on its first premium which is shown above. The actual cost would have been – 
premium £3,982.69 and IPT £477,92. The total cost would have been £4,515.61 

 #The administration fee has been removed this year following an error with invoicing. 
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4.2 A summary of cover follows, this is unchanged from 2021-22. 

 Sums insured / limits 

Area of cover Hiscox 

Public Liability £10,000,000 

Including Hirer’s liability £5,000,000 

 Libel & slander £500,000 

 Motor No claims excess and bonus £250 each 

Employers Liability £10,000,000 

Officials and trustee liability £500,000 

Employee dishonesty £150,000 

Legal expenses1 £100,000 

Personal accident £100,000 / £500 per week 

Property damage2  

Including Defibrillators & cabinets £5,000 

Business interruption  

Including Loss of revenue £10,000 

 Increased cost of working £10,000 

 Key person cover £250 per week up to a max of 
£2,500 per year 

Money in transit £1,000 

Crisis management3 £25,000 
 Notes:  

1. legal expenses relate to expenses incurred that do not relate to an insurance claim e.g. a property dispute. No claim has 
come close to these sums. 

 2. The property damage shown in the table is a standard policy inclusion. Our property and insurance value are detailed later. 
 3. Crisis management covers cost relating to PR costs etc. No claim has come close to these sums 

4.3 The insured sums for council assets are: 

Item description Amount insured 

Total buildings1 £1,764,143 

General contents inc. computer equipment £46,481 

Gates and fences £7,451 

Fixed outside equipment £3,871 

Street furniture £4,938 

Playground equipment £74,428 



Other surfaces £37,853 

 Notes: 

1.  This is a combined total for the Brownlow Hall and the allotment building 

5.0 Review of policy 

5.1 The policy has been reviewed and there are no significant changes to cover 
arrangements. The only notified change to the policy is as follows: 

Area of cover Previous 
policy New policy Improvement 

in cover 

Officials and trustees’ indemnity. 
Entity reimbursement.  

We will pay on your behalf the loss which 
you are legally obliged or permitted to 
pay on behalf of an insured person arising 
from a covered claim or investigation. 

Not covered covered ✓ 

  

6.0 Finance & General Purposes Committee 

6.1 The Finance & General Purposes Committee have reviewed the policy arrangements and 
recommend approval to full council. 

7.0 Recommendation 

7.1 members confirm the insurance cover for 2022-23 and recommend approval to council 
and authorise the payment of the premium of £4,449.46 

 


